AKBANK T.A.S.

PUBLICLY ANNOUNCED CONSOLIDATED FINANCIAL
STATEMENTS AND RELATED DISCLOSURES
AT MARCH 31, 2010 TOGETHER WITH REVIEW REPORT

(Convenience translation of publicly announced consolidated
financial statements, related disclosures and review report
originally issued in Turkish, See Note. I.b of Section three)



(Convenience translation of the independent auditor’s review report originally issued
in Turkish, See Note I.b of Section three)

To the Board of Directors of Akbank T.A.S;

We have reviewed the consolidated balance sheet of Akbank T.AS. (“the Bank”) and its consolidated
subsidiaries (“the Group”) at March 31, 2010 and the related consolidated income statement, consolidated
statement of income and expense items accounted under shareholders” equity, consolidated statement of cash
flows and consolidated statement of changes in shareholders” equity for the period then ended. These
consolidated financial statements are the responsibility of the Bank’'s management. Our responsibility as
independent auditors is to issue a report on these consolidated financial statements based on our review.

We conducted our review in accordance with the regulations on account and booking system and accounting
and independent principles set out as per the Banking Act No.5411. Those principles require that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to applying analytical procedures to financial data and making
inquiries of the Group’'s management, and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated financial statements do not give a true and fair view of the financial position of Akbank T.A.S. and
its consolidated subsidiaries at March 31, 2010 and of the the results of its operations and its cash flows for the
period then ended in accordance with accounting principles and standards set out by regulations in conformity
with Article 37 and 38 of Banking Law No. 5411 and other regulations, communiqués, interpretations and
circulars published by the Banking Regulation and Supervision Agency on accounting and financial reporting
principles.

The consolidated financial statements of the Group as of and for the three months period ended March 31,
2009 and as of and for the year ended December 31, 2009 prepared in accordance with the accounting
principles and standards set out by regulations in conformity with Article 37 and 38 of the Banking Act No. 5411
were reviewed and audited, respectively, by another audit firm, who in their review report dated May 14, 2009
stated that nothing has come to their attention that causes them to believe that the consolidated financial
statements of the Bank as of and for the three months ended March 31, 2009 do not give a true and fair view of
the financial position, results of operations and cash flows in accordance with accounting principles and
standards set out by regulations in conformity with Articles 37 and 38 of the Banking Act No. 5411 and other
regulations, communiqués, interpretations and circulars published by the Banking Regulation and Supervision
Agency ["BRSA") on accounting and financial reporting principles, and in their report dated February 10, 2010
expressed an unqualified opinion on the consolidated financial statements as of and for the year ended
December 31, 2009.



(Convenience translation of the independent auditor’s review report originally issued
in Turkish, See Note I.b of Section three)

Additional paragraph for convenience translation:

As explained in detail in Note |.b. of Section Three, the effects of differences between accounting principles and
standards set out by regulations in conformity with articles 37 and 38 of the Banking Act No. 5411, accounting
principles generally accepted in countries in which the accompanying consolidated financial statements are to
be distributed and International Financial Reporting Standards ("IFRS”) have not been quantified in the
accompanying consolidated financial statements. Accordingly, the accompanying consolidated financial
statements are not intended to present the financial position, results of operations and changes in financial
position and cash flows in accordance with the accounting principles generally accepted in such countries and
IFRS.

Guney Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi
A member firm of Ernst&Young Global Limited

Fatma Ebru Yicel, SMMM
Partner

Istanbul, 14 May 2010



CONVENIENCE TRANSLATION
OF PUBLICLY ANNOUNCED CONSOLIDATED FINANCIAL STATEMENTS, RELATED DISCLOSURES
ORIGINALLY ISSUED IN TURKISH,
SEE NOTE I.b IN SECTION THREE

THE CONSOLIDATED FINANCIAL REPORT OF
AKBANK T.A.S. AS OF
31 MARCH 2010

Address  : Sabanci Center 34330, 4. Levent / istanbul
Telephone :(0212) 3855555

Fax :(0212) 269 73 83

Web-Site : www.akbank.com

E-Mail : hizmet@akbank.com

Consolidated financial report includes the following sections in accordance with the “Communiqué on the Financial Statements and
Related Explanation and Notes that will be Publicly Announced” as sanctioned by the Banking Regulation and Supervision Agency.

e  Section One - GENERAL INFORMATION ABOUT THE GROUP

e Section Two - CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP

e  Section Three - EXPLANATIONS ON ACCOUNTING POLICIES APPLIED IN THE RELATED PERIOD

e Section Four - INFORMATION RELATED TO FINANCIAL POSITION OF THE GROUP

e  Section Five - EXPLANATIONS AND NOTES RELATED TO CONSOLIDATED FINANCIAL STATEMENTS
e  Section Six - OTHER EXPLANATIONS

e  Section Seven - EXPLANATIONS ON INDEPENDENT AUDITOR'S REVIEW REPORT

Investments in associates, joint ventures, direct and indirect subsidiaries whose financial statements have been consolidated in this
reporting package are as follows:

Subsidiaries Investments in Associates Joint Ventures
Ak Finansal Kiralama A.S. - -
Ak Yatirim Menkul Degerler A.S. - -
Ak Portfoy Yonetimi A.S. - -
Akbank N.V. - -
Akbank AG - -

SAR R F R Tl P

Ak Receivables Corporation and A.R.T.S. Ltd., which are not subsidiaries of the Bank but over which the Bank has 100% controlling
power, have been included in the consolidation due to the reason that these companies are “Special Purpose Entities”.

The accompanying reviewed consolidated financial statements and notes to these financial statements which are expressed, unless
otherwise stated, in thousands of Turkish Lira (TL], have been prepared based on the accounting books of the Bank in accordance with
the Regulation on Accounting Applications for Banks and Safeguarding of Documents, Turkish Accounting Standards, Turkish Financial
Reporting Standards, relating appendices and interpretations on these, and are independently reviewed.

14 May 2010

Suzan SABANCI DINCER Bilent ADANIR M.Hikmet BAYAR Ziya AKKURT K. Atil 0ZUS Turker TUNALI
Chairman of the Head of the Member of the President Executive Vice Senior Vice
Board of Directors Audit Committee Audit President President

Committee
Contact information of the personnel in charge of addressing questions regarding this financial report.
Name-Surname / Title : Turker TUNALLI / Senior Vice President

Phone No :(0212) 385 55 55
Fax No :(0212) 32512 31
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SECTION ONE
General Information about the Group
Parent Bank's foundation date, start-up status, history regarding the changes in this status
The Parent Bank's capital structure and shareholders of the Parent Bank who are in charge of the management and/or
auditing of the Parent Bank directly or indirectly, changes in these matters (if any) and the group the Parent Bank belongs to
Explanation on the board of directors, members of the audit committee, president and executive vice presidents, if available,
and the shares of the Parent Bank they possess and their areas of responsibility
Information on shareholder’s having control shares
Explanations on the Parent Bank's service types and fields of operation
SECTION TWO
Consolidated Financial Statements of the Group
Balance sheet
Income statement
Off-Balance Sheet Commitments
Income and expenses accounted under shareholders’ equity
Statement of changes in shareholders’ equity
Statement of cash flows

SECTION THREE

Accounting Policies
Explanations on basis of presentation
Explanations on strategy of using financial instruments and explanations on foreign currency transactions
Explanations on investments in associates and subsidiaries
Explanations on forward transactions and derivative instruments
Explanations on interest income and expense
Explanations on fee and commission income and expenses
Explanations on financial assets
Explanations on impairment of financial assets
Explanations on offsetting financial assets
Explanations on sales and repurchase agreements and securities lending transactions
Explanations on property and equipment held for sale purpose and related to discontinued operations:
Explanations on goodwill and other intangible assets
Explanations on property and equipment
Explanations on leasing transactions
Explanations on provisions and contingent liabilities
Explanations on contingent assets
Explanations on obligations related to employee rights
Explanations on taxation
Explanations on borrowings
Explanations on issuance of share certificates
Explanations on avalized drafts and acceptances
Explanations on government grants
Explanations on segment reporting
Profit reserves and profit appropriation
Earnings per share
Related parties
Cash and cash equivalent assets
Reclassifications

SECTION FOUR
Information Related to Financial Position of the Group
Explanations on capital adequacy ratio
Explanations on credit risk
Explanations on market risk
Explanations on operational risk
Explanations on currency risk
Explanations on interest rate risk
Explanations on liquidity risk
Explanations on the activities carried out on behalf and account of other persons
Explanations on business segments
SECTION FIVE
Information and Disclosures Related to Consolidated Financial Statements
Explanations and notes related to consolidated assets
Explanations and notes related to consolidated liabilities
Explanations and notes related to consolidated income statement
Explanations and notes related to consolidated off-balance sheet accounts
Explanations and notes related to consolidated statement of cash flows
Explanations and notes related to Group’s risk group
Explanations and notes related to subsequent events
SECTION SIX

Other Explanations
Other explanations

SECTION SEVEN

Explanations on Auditor’s Review Report

Explanations on auditor’s review report
Explanations and notes prepared by independent auditor
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CONVENIENCE TRANSLATION OF
PUBLICLY ANNOUNCED CONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY
ISSUED IN TURKISH, SEE NOTE I.b OF SECTION THREE

AKBANK T.A.S.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
AT 31 MARCH 2010

(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

SECTION ONE
GENERAL INFORMATION ABOUT THE GROUP

PARENT BANK’S FOUNDATION DATE, START-UP STATUS, HISTORY REGARDING THE CHANGES IN THIS STATUS:

Akbank T.AS. ("the Parent Bank” or "Akbank”] was established on 30 January 1948 as a private commercial bank, in
accordance with the decision of the Council of Ministers, N0.3/6710 and is authorized to perform all economic,
financial and commercial activities which are allowed by the laws of the Turkish Republic ("T.C."). The status of the
Bank has not changed since its foundation.

EXPLANATION ABOUT THE PARENT BANK’S CAPITAL STRUCTURE, SHAREHOLDERS OF THE PARENT BANK WHO
ARE IN CHARGE OF THE MANAGEMENT AND/OR AUDITING OF THE PARENT BANK DIRECTLY OR INDIRECTLY,
CHANGES IN THESE MATTERS (IF ANY) AND THE GROUP THE BANK BELONGS TO:

The Bank's shares have been quoted on the Istanbul Stock Exchange ("ISE"] since 1990. In 1998, 4,03% of the
outstanding share capital of the Bank was offered and sold in an international offering outside of Turkey in the form
of Ordinary Shares and American Depository Receipts ("ADRs"]. As of 31 March 2010, approximately 29% of the
shares are publicly traded, including the ADRs (31 December 2009: 29%).

The major shareholder of the Parent Bank, directly or indirectly, is Sabanci Group.

EXPLANATION ON THE BOARD OF DIRECTORS, MEMBERS OF THE AUDIT COMMITTEE, PRESIDENT AND
EXECUTIVE VICE PRESIDENTS, IF AVAILABLE, SHARES OF THE PARENT BANK THEY POSSESS:

Title Name Responsibility Education
Chairman: Suzan SABANCI DINCER Chairman and Managing Director Graduate
Honorary Chairman: Erol SABANCI Honorary Chairman, Member and Advisor ~ Undergraduate
Board of Directors: Zafer KURTUL Vice Chairman and Executive Director Graduate
Bulent ADANIR Managing Director Graduate
Hayri CULHACI Managing Director Graduate
M. Hikmet BAYAR Member Graduate
Yaman TORUNER Member Undergraduate
William J. MILLS Member Undergraduate
Emre DERMAN Member Graduate
Ziya AKKURT Member and CEO Undergraduate
President and CEO: Ziya AKKURT CEO Undergraduate
Director of Internal Audit:  Eyip ENGIN Head of Internal Audit Undergraduate
President Deputy: Resit TOYGAR Treasury Graduate

S. Hakan BINBASGIL Retail Banking Graduate




CONVENIENCE TRANSLATION OF

PUBLICLY ANNOUNCED CONSOLIDATED FINANCIAL STATEMENTS ORIGINALLY

ISSUED IN TURKISH, SEE NOTE I.b OF SECTION THREE

AKBANK T.A.S.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
AT 31 MARCH 2010

(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Executive Vice Presidents:  Zeki TUNCAY Human Resources and Support Services Undergraduate
M. Fikret ONDER Private Banking Graduate
Sevilay 07507 Operation Undergraduate
Alpaslan 0ZLU Information Technologies Graduate
Ferda BESLI SME Banking Undergraduate
Ahmet Fuat AYLA Loans Undergraduate
Hillya KEFELI International Banking Undergraduate
K. Al 0ZUS Financial Coordination Undergraduate
A. Galip TOZGE Retail Banking Graduate
Cem MENGI Corporate Banking Undergraduate
Mine Tiilay KONUMAN Payment Systems Undergraduate
Tunc AKYURT Strategy Graduate

Internal Audit Committee:  Bilent Adanir Head of the Audit Committee Graduate
M. Hikmet BAYAR Member of the Audit Committee Undergraduate

Auditors: Mevliit AYDEMIR Auditor Undergraduate
Nedim BOZFAKIOGLU Auditor Undergraduate

The shares of the above individuals are insignificant in the Bank.

Tunc¢ Akyurt has been assigned as Executive Vice President in charge of Strategy as of 15 February 2010 with the
decision taken in the Board of Directors Meeting of the Bank.

In the Ordinary General Meeting of the parent Bank dated 26 March 2010, Emre Derman has been elected as a
member of Board of Directors.

INFORMATION ON SHAREHOLDERS HAVING CONTROL SHARES:

Share Amounts Share Paid-in Capital Unpaid
Name/Commercial Title (Nominal] Percentages (Nominal) Portion
Haci Omer Sabanci Holding A.S. 1.222.516 40,75% 1.222.516 -
Citibank Overseas Investment Corporation 600.000 20,00% 600.000 -

EXPLANATION ON THE PARENT BANK’S SERVICE TYPES AND FIELDS OF OPERATION:

The Bank's core business activities include retail banking, SME banking, corporate banking, private banking, foreign
exchange, money markets, securities transactions (treasury transactions) and international banking services. In
addition to regular banking operations, the Bank also provides insurance intermediary services as an agency of
Aksigorta A.S and AvivaSA Emeklilik ve Hayat A.S. As of 31 March 2010, the Bank has 855 branches dispersed
throughout the country and 1 branch operating abroad (31 December 2009: 877 branches and 1 branch operating
abroad). As of 31 March 2010, the Bank employed 14.726 people (31 December 2009: 14.714).

The Parent Bank and its direct and indirect subsidiaries, Ak Yatirim Menkul Degerler A.S., AK Portfdy Yonetimi A.S.,
Akbank N.V., Akbank AG, Ak Finansal Kiralama A.S. and together with Ak Receivables Corporation and A.R.T.S. Ltd.,
which are not subsidiaries of the Bank, but over which the Bank has 100% controlling power due to the reason that
these companies are “Special Purpose Entities”, have been included in the scope of consolidation. The Parent Bank
together with its consolidated subsidiaries are referred to as the “Group” in these consolidated financial statements
and notes to consolidated financial statements.

As at 31 March 2010, the Group employed 14.937 people (31 December 2009: 14.936).




AKBANK T.A.S.
1. CONSOLIDATED BALANCE SHEET AS OF 31 MARCH 2010 (STATEMENT OF FINANCIAL POSITION)

(Amounts are expressed in thousands of Turkish Lira (TL)).

CURRENT PERIOD PRIOR PERIOD
ASSETS Note (31/03/2010) (31/12/2009)
(Section Five) TL FC Total TL FC Total

I CASH AND BALANCES WITH CENTRAL BANK (1-a) 2.177.289 2.219.289 4.396.578 2.505.041 2.235.054 4.740.095
I FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT or (LOSS) (Net) (1-b) 239.596 183.875 423471 159.152 245.754 404.906
21 Trading Financial Assets 239.596 183.875 423.471 159.1562 245.754 404.906
2.1.1  Government Debt Securities 155.936 79.796 235.732 81.392 76.657 158.049
2.1.2  Share Certificates 6.803 - 6.803 387 - 387
2.1.3  Trading Derivative Financial Assets 76.567 104.079 180.646 76.023 169.097 245120
2.1.4  Other Marketable Securities 290 - 290 1.350 - 1.350
2.2 Financial Assets Designated at Fair Value through Profit or (Loss) - - - - - -
2.2.1  Government Debt Securities - - - - - -
2.2.2  Share Certificates - - - - - -
223 Loans - - - - - -
2.2.4  Other Marketable Securities - - - - - -
. BANKS (1-c) 371.072 4.030.861 4.401.933 302.276 3.433.476 3.735.752
Iv. MONEY MARKETS 5.442 - 5.442 17.503 - 17.503
4.1 Interbank Money Market Placements - - - - - -
4.2 Receivables from Istanbul Stock Exchange Money Market - - - - - -
4.3 Receivables from Reverse Repurchase Agreements 5.442 - 5.442 17.503 - 17.503
V. AVAILABLE-FOR-SALE FINANCIAL ASSETS [Net) (I-d) 32.603.271 4.438.823 37.042.094 27.772.307 2.931.266 30.703.573
5.1 Share Certificates 5.596 151 5.747 5.596 151 5.747
52 Government Debt Securities 32.589.416 3.834.097 36.423.513 27.766.711 2221171 29.987.882
53 Other Marketable Securities 8.259 604.575 612.834 - 709.944 709.944
VI LOANS and RECEIVABLES (1-e) 25.504.183 21.877.402 47.381.585 24.073.086 20.530.658 44.603.744
6.1 Loans and Receivables 25.504.183 21.877.402 47.381.585 24.073.086 20.530.658 44.603.744
6.1.1  Loans to Bank's Risk Group v 211.563 627.162 838.725 153.823 481.412 635.235
6.1.2  Government Debt Securities - - - - - -
6.1.3  Other 25.292.620 21.250.240 46.542.860 23.919.263 20.049.246 43.968.509
6.2 Loans under Follow-up 1.423.006 151 1.423.157 1.727.249 57.430 1.784.679
6.3 Specific Provisions () 1.423.006 151 1.423.157 1.727.249 57.430 1.784.679
Vil FACTORING RECEIVABLES - - - - - -
VIll.  HELD-TO-MATURITY SECURITIES (Net) (1) 6.651.703 3.590.229 10.241.932 9.873.495 5.966.269 15.839.764
8.1 Government Debt Securities 6.651.703 3.590.229 10.241.932 9.873.495 5.966.269 15.839.764
8.2 Other Marketable Securities - - - - - -
IX. INVESTMENTS IN ASSOCIATES (Net) (I-g) 3.125 - 3.125 3.125 - 3.125
9.1 Consolidated Based on Equity Method - - - - - -
9.2 Unconsolidated 3.125 - 3.125 3.125 - 3.125
9.2.1  Financial Investments in Associates - - - - - -
9.2.2  Non-Financial Investments in Associates 3.125 - 3.125 3.125 - 3.125
X SUBSIDIARIES (Net) (I-h) 27.736 1.546 29.282 21.681 1.546 23.227
10.1 Unconsolidated Financial Subsidiaries 27.736 1.546 29.282 21.681 1.546 23.227
10.2 Unconsolidated Non-Financial Subsidiaries - - - - - -
XI. JOINT VENTURES [Net) - - - - - -
1.1 Consolidated Based on Equity Method - - - - - -
11.2 Unconsolidated - - - - - -
11.2.1 Financial Joint Ventures - - - - - -
11.2.2 Non-Financial Joint Ventures - - - - - -
Xil. FINANCIAL LEASE RECEIVABLES (Net) (1-i) 147.472 795.677 943.149 125.500 837.202 962.702
12.1  Financial Lease Receivables 182.068 947.333 1.129.401 159.186 1.000.830 1.160.016
12.2 Operating Lease Receivables - - - - - -
123 Other - - - - - -
12.4  Unearned Income [ -] 34.596 151.656 186.252 33.686 163.628 197.314
Xill.  HEDGING DERIVATIVE FINANCIAL ASSETS (1-) - - - - - -
13.1 Fair Value Hedge - - - - - -
13.2  Cash Flow Hedge - - - - - -
13.3  Foreign Net Investment Hedge - - - - - -
XIV.  PROPERTY AND EQUIPMENT (Net) 806.568 6.493 813.061 798.470 6.987 805.457
Xv. INTANGIBLE ASSETS [Net) 67.055 51 67.106 65.395 54 65.449
15.1 Goodwill - - - - - -
15.2  Other 67.055 51 67.106 65.395 54 65.449
XVl.  INVESTMENT PROPERTY (Net) (1-K) - - - - - -
XVIl. TAXASSET 207.334 13.053 220.387 187.645 12.855 200.500
17.1 Current Tax Asset - - - - - -
17.2  Deferred Tax Asset (-0 207.334 13.053 220.387 187.645 12.855 200.500
XVill. PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE

AND RELATED TO DISCONTINUED OPERATIONS (Net) (1-m) 3.366 - 3.366 3.298 - 3.298
18.1 Held for Sale Purpose 3.366 - 3.366 3.298 - 3.298
18.2  Related to Discontinued Operations - - - - - -
XIX.  OTHER ASSETS (1-n) 653.837 34.641 688.478 693.968 30.384 724.352

TOTAL ASSETS 69.469.049 37.191.940 106.660.989 66.601.942 36.231.505 102.833.447

The accompanying explanations and notes form an integral part of these financial statements.

[Yetkili Imza / Kase)



AKBANK T.A.S.
1. CONSOLIDATED BALANCE SHEET AS OF 31 MARCH 2010 (STATEMENT OF FINANCIAL POSITION)
(Amounts are expressed in thousands of Turkish Lira (TL)).

CURRENT PERIOD PRIOR PERIOD
LIABILITIES Note (31/03/2010) (31/12/2009)
(Section Five) TL FC Total L FC Total

I DEPOSITS (l-a) 38.185.923 25.994.486 64.180.409 34.561.002 26.393.273 60.954.275
1.1 Deposits of Bank's Risk Group vn 1.435.807 951.358 2.387.165 1.266.661 1.218.165 2.484.826
1.2 Other 36.750.116 25.043.128 61.793.244 33.294.341 25.175.108 58.469.449
. TRADING DERIVATIVE FINANCIAL LIABILITIES (11-b) 204.081 313.388 517.469 185.355 195.927 381.282
118 BORROWINGS (l-c) 177.763 9.927.452 10.105.215 208.839 9.000.501 9.209.340
V. MONEY MARKETS 11.268.173 1.372.724 12.640.897 12.842.257 1.388.324 14.230.581
4.1 Funds from Interbank Money Market 357.445 - 357.445 282.718 200.854 483.572
4.2 Funds from Istanbul Stock Exchange Money Market - - - - - -
4.3 Funds Provided Under Repurchase Agreements 10.910.728 1.372.724 12.283.452 12.559.539 1.187.470 13.747.009
V. MARKETABLE SECURITIES ISSUED (Net) - - - - - -
5.1 Bills - - - - - -
52 Asset Backed Securities - - - - - -
53 Bonds - - - - - -
VL. FUNDS - - - - - -
6.1 Borrower Funds - - - - - -
6.2 Other - - - - - -
VI MISCELLANEOUS PAYABLES 1.492.836 43.140 1.535.976 1.279.586 31.857 1.311.443
Vill.  OTHER LIABILITIES (11-d) 561.762 205.119 766.881 612,521 134.193 746.714
IX. FACTORING PAYABLES - - - - - -
X. FINANCIAL LEASE PAYABLES [Net) (l-e) - - - - - -
10.1 Financial Lease Payables - - - - - -
10.2  Operational Lease Payables - - - - - -
103 Other - - - - - -
10.4  Deferred Financial Lease Expenses [ -] - - - - - -
XI. HEDGING DERIVATIVE FINANCIAL LIABILITIES (n-f) 381.301 - 381.301 390.461 - 390.461
1.1 Fair Value Hedge - - - - - -
112 Cash Flow Hedge 381.301 - 381.301 390.461 - 390.461
11.3  Foreign Net Investment Hedge - - - - - -
Xil. PROVISIONS n-g) 651.041 233.277 884.318 573.417 216.856 790.273
121 General Loan Loss Provision 227.388 217.749 445137 208.413 198.216 406.629
12.2  Restructuring Provisions - - - - - -
12.3  Reserve for Employee Rights 61.388 - 61.388 58.886 - 58.886
12.4 Insurance Technical Provisions (Net) - - - - - -
12.5  Other Provisions 362.265 15.528 377.793 306.118 18.640 324.758
Xill.  TAXLIABILITY (11-h) 521.221 60.840 582.061 312.524 59.204 371.728
13.1 Current Tax Liability 521.221 24.807 546.028 312.524 22.154 334.678
13.2  Deferred Tax Liability - 36.033 36.033 - 37.050 37.050
XIV.  LIABILITIES FOR PROPERTY AND EQUIPMENT HELD FOR SALE

PURPOSE AND RELATED TO DISCONTINUED OPERATIONS (Net) - - - - - -
14.1 Held for Sale Purpose - - - - - -
14.2  Related to Discontinued Operations - - - - - -
Xv. SUBORDINATED LOANS - - - - - -
XVl.  SHAREHOLDERS' EQUITY (1-i) 15.042.177 24.285 15.066.462 14.409.721 37.629 14.447.350
16.1 Paid-in capital 3.000.000 - 3.000.000 3.000.000 - 3.000.000
16.2  Capital Reserves 4.199.984 24.285 4.224.269 3.987.018 37.629 4.024.647
16.2.1  Share Premium 1.700.000 - 1.700.000 1.700.000 - 1.700.000
16.2.2  Share Cancellation Profits - - - - - -
16.2.3 Marketable Securities Valuation Differences (m-j) 976.828 48.753 1.025.581 801.499 66.933 868.432
16.2.4  Property and Equipment Revaluation Differences 20.228 - 20.228 17.309 - 17.309
16.2.5 Intangible Fixed Assets Revaluation Differences - - - - -
16.2.6  Revaluation Differences of Investment Properties - - - -
16.2.7 Bonus Shares from Investments in Associates, Subsidiaries and Joint Ventures - - - - - -
16.2.8 Hedging Funds (Effective portion) (402.964) (24.468) (427.432) (437.682) (29.304) (466.986)
16.2.9 Value Increase of Assets Held for Resale - - - - - -
16.2.10 Other Capital Reserves 1.905.892 - 1.905.892 1.905.892 - 1.905.892
16.3  Profit Reserves 6.784.071 - 6.784.071 4.636.205 - 4.636.205
16.3.1 Legal Reserves 943.329 - 943.329 796.720 - 796.720
16.3.2  Status Reserves - - - - - -
16.3.3 Extraordinary Reserves 5.736.934 - 5.736.934 3.695.297 - 3.695.297
16.3.4  Other Profit Reserves 103.808 - 103.808 144.188 - 144.188
16.4  Income or [Loss) 1.057.917 - 1.057.917 2.786.293 - 2.786.293
16.4.1  Prior Years' Income or (Loss) 54.528 - 54.528 63.672 - 63.672
16.4.2 Current Year Income or (Loss) 1.003.389 - 1.003.389 2.722.621 - 2.722.621
16.5  Minority Interest 205 - 205 205 - 205

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 68.486.278 38.174.711 106.660.989 65.375.683 37.457.764 102.833.447

The accompanying explanations and notes form an integral part of these financial statements.

4 (Yetkili Imza / Kase]



AKBANK T.A.S.
11. CONSOLIDATED INCOME STATEMENT FOR THE PERIOD ENDED 31 MARCH 2010

(Amounts are expressed in thousands of Turkish Lira (TL)).

INCOME AND EXPENSE ITEMS Note CURRENT PERIOD PRIOR PERIOD
(Section Five) (01/01-31/03/2010) (01/01-31/03/2009)

1. INTEREST INCOME (Ill-a) 2.448.289 2.628.983
1.1 Interest on loans (H-a-1) 998.588 1.523.515
1.2 Interest Received from Reserve Requirements - -
1.3 Interest Received from Banks (l-a-2) 32.289 54.020
1.4 Interest Received from Money Market Transactions 320 1.899
15 Interest Received from Marketable Securities Portfolic (l1-a-3) 1.388.175 1.011.266
1.5.1 Trading Financial Assets 5.376 8.344
1.5.2 Financial Assets at Fair Value Through Profit or (loss) - -
1.53 Available-for-sale Financial Assets 1.053.292 288.386
1.5.4 Held to maturity Investments 329.507 714.536
1.6 Financial Lease Income 22.180 25.273
1.7 Other Interest Income 6.737 13.010
I INTEREST EXPENSE (11-b) 1.046.503 1.478.463
2.1 Interest on Deposits (I-b-3) 814.767 1.132.366
2.2 Interest on Funds Borrowed (1-b-1) 49.231 116.083
2.3 Interest Expense on Money Market Transactions 169.613 218.434
2.4 Interest on Securities Issued - -
2.5 Other Interest Expenses 12.892 11.580
L. NET INTEREST INCOME (I - 11} 1.401.786 1.150.520
IV. NET FEES AND COMMISSIONS INCOME 327.806 305.609
4.1 Fees and Commissions Received 372.971 357.086
411 Non-cash Loans 15.136 15.419
4.1.2 Other 357.835 341.667
4.2 Fees and Commissions Paid 45.165 51.477
4.2.1 Non-cash Loans 207 194
4.2.2 Other 44.958 51.283
V. DIVIDEND INCOME 3 885
VI TRADING INCOME/(LOSS) [Net) {li-c) 130.496 45.567
6.1 Trading Gains / (Losses) on Securities 218.147 52.925
6.2 Gains / [Losses) on Derivative Financial Transactions (102.487) (5.352)
6.3 Foreign Exchange Gains / (Losses) 14.836 (2.006)
VIL. OTHER OPERATING INCOME (mn-dj 269.197 177.580
VIIL TOTAL OPERATING INCOME (IlI+IV+V+VI+VII] 2.129.288 1.680.161
IX. PROVISION FOR LOAN LOSSES AND OTHER RECEIVABLES (-) (l-e) 254.526 436.293
X. OTHER OPERATING EXPENSES [-) (m-f) 594.925 536.718
XI. NET OPERATING INCOME/(LOSS) (VII-IX-X] 1.279.837 707.150
XIl. EXCESS AMOUNT RECORDED AS INCOME AFTER MERGER

INCOME/(LOSS] FROM INVESTMENTS IN SUBSIDIARIES - -
XL, CONSOLIDATED BASED ON EQUITY METHOD - -
XIv. INCOME/(LOSS] ON NET MONETARY POSITION - -
XV. PROFIT/LOSS BEFORE TAX FROM CONTINUED

OPERATIONS (XI+...+XIV) 1.279.837 707.150
XVI. TAX PROVISION FOR CONTINUED OPERATIONS (1) (11-h) 276.420 138.416
16.1 Current Tax Provision 272.990 191.605
16.2 Deferred Tax Provision 3.430 (53.189)
XVII. CURRENT YEAR PROFIT/LOSS FROM CONTINUED

OPERATIONS (XV£XV1) 1.003.417 568.734
XVIIL. INCOME FROM DISCONTINUED OPERATIONS - -
18.1 Income from Non-current Assets Held for Resale - -
18.2 Profit from Sales of Associates, Subsidiaries and Joint Ventures - -
18.3 Income from Other Discontinued Operations - -
XIX. EXPENSES FOR DISCONTINUED OPERATIONS (-] - -
19.1 Expenses for Non-current Assets Held for Resale - -
19.2 Loss from Sales of Associates, Subsidiaries and Joint Ventures - -
19.3 Expenses for Other Discontinued Operations - -
XX. PROFIT/LOSS BEFORE TAX FROM DISCONTINUED

OPERATIONS (XVIII-XIX) - -
XXI. TAX PROVISION FOR DISCONTINUED OPERATIONS [+) - -
211 Current Tax Provision - -
21.2 Deferred Tax Provision - -
XXIL CURRENT YEAR PROFIT/LOSS FROM DISCONTINUED

OPERATIONS (XX£XXI) - -
XXl NET INCOME/([LOSS) (XVII+XXII) {m-i 1.003.417 568.734
23.1 Income/(Loss) from the Group 1.003.389 568.724
23.2 Income/(Loss) from Minority Interest (lll-g) 28 10

Earnings/(Loss) per share (in YTL full) 0,00334 0,00190

The accompanying explanations and notes form an integral part of these financial statements

(Yetkili Imza / Kase]



AKBANK T.A.S.
11l. CONSOLIDATED OFF-BALANCE SHEET COMMITMENTS AT 31 MARCH 2010
(Amounts are expressed in thousands of Turkish Lira (TL)).

CURRENT PERIOD PRIOR PERIOD
Note (31/03/2010) (31/12/2009)
(Section Five) TL FC Total TL FC Total
A. OFF-BALANCE SHEET COMMITMENTS (I+11-+11) 31.690.046 32.040.611 63.730.657 28.068.592 31.803.628 59.872.220
I GUARANTEES AND WARRANTIES (IV-a-2,3) 3.312.841 4.727.521 8.040.362 3.045.050 4.690.103 7.735.153
1.1 Letters of Guarantee 3.035.433 2.375.868 5.411.301 2.796.635 2.670.577 5.467.212
111 Guarantees Subject to State Tender Law 111.207 567.258 678.465 116.519 556.354 672.873
112 Guarantees Given for Foreign Trade Operations - 299.390 299.390 - 342.465 342.465
113 Other Letters of Guarantee 2.924.226 1.509.220 4.433.446 2.680.116 1.771.758 4.451.874
12 Bank Acceptances 496 54.418 54914 723 58.327 59.050
121 Import Letter of Acceptance 496 54.418 54914 723 58.327 59.050
122 Other Bank Acceptances - - - - - -
13 Letters of Credit 10.831 2.077.199 2.088.030 893 1.682.791 1.683.684
131 Documentary Letters of Credit 10.831 1.937.135 1.947.966 893 1.563.114 1.564.007
132 Other Letters of Credit - 140.064 140.064 - 119.677 119.677
14 Prefinancing Given as Guarantee - - - - - -
15 Endorsements - - - - - -
151 Endorsements to the Central Bank of the Republic of Turkey - - - - - -
152 Other Endorsements - - - - - -
1.6 Securities Issue Purchase Guarantees - - - - - -
1.7 Factoring Guarantees - 9.700 9.700 - 7.002 7.002
18 Other Guarantees 24.430 203.007 227.437 22531 264.160 286.691
1.9 Other Collaterals 241.651 7.329 248.980 224.268 7.246 231514
. COMMITMENTS (Iv-a-1) 20.125.810 3.311.516 23.437.326 17.222.475 3.054.230 20.276.705
21 Irrevocable Commitments 20.125.540 3.311.516 23.437.056 17.222.475 3.054.230 20.276.705
211 Asset Purchase Commitments 230.591 610315 840.906 302.189 472.489 774.678
212 Deposit Purchase and Sales Commitments - - - - - -
213 Share Capital Commitments to Associates and Subsidiaries 2.000 - 2.000 2.000 - 2.000
214 Loan Granting Commitments 3.892.123 2.597.974 6.490.097 3.812.032 2.480.448 6.292.480
215 Securities Issue Brokerage Commitments - - - - - -
216 Commitments for Reserve Deposit Requirements - - - - - -
217 Commitments for Cheques 3.968.404 - 3.968.404 1.598.706 - 1.598.706
218 Tax and Fund Liabilities from Export Commitments - - - - - -
219 Commitments for Credit Card Limite 11.459.377 - 11.459.377 11.161.549 - 11.161.549
2.1.10 Promotion Commitments for Credit Cards and Banking Services 63.140 - 63.140 64.433 - 64.433
21m Receivables from Short Sale Commitments of Marketable Securitiet - - - - - -
2112 Payables for Short Sale Commitments of Marketable Securitie - - - - - -
2113 Other Irrevocable Commitments 509.905 103.227 613.132 281.566 101.293 382.859
22 Revocable Commitments 270 - 270 - - -
221 Revocable Loan Granting Commitments 270 - 270 - - -
222 Other Revocable Commitments - - - - - -
. DERIVATIVE FINANCIAL INSTRUMENTS 8.251.395 24.001.574 32.252.969 7.801.067 24.059-295 31.860.362
3.1 Hedging Derivative Financial Instruments 5.090.000 - 